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✓  

✓  

Green - Not considered likely to result in material adjustment or change to disclosures within the 

financial statements
Amber - Potential to result in material adjustment or significant change to disclosures within the 

financial statements

Red - Likely to result in material adjustment or significant change to disclosures within the financial 

statements

Assessed risk increase since Audit Plan

Assessed risk consistent with Audit Plan

Assessed risk decrease since Audit Plan
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   

   

Assessment

  Significant deficiencies identified in IT controls relevant to the audit of financial statements 

  Non-significant deficiencies identified in IT controls relevant to the audit of financial statements/significant deficiencies identified but with sufficient mitigation of relevant risk

  IT controls relevant to the audit of financial statements judged to be effective at the level of testing in scope 

  Not in scope for testing
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International Standard on Auditing ISA (UK) 260, as well as other ISAs, prescribe matters which we are required to communicate 

with those charged with governance. These are set out in the table below.  

Our communication plan

Audit 

Plan

Annual 

Report (our 

ISA 260 

Report)





 

 

 
























	Slide 1: Annual Audit Report for Mental Welfare Commission for Scotland  Financial year ended 31 March 2024  Prepared for those Charged with Governance and the Auditor General for Scotland  25 June 2024
	Slide 2: Contents
	Slide 3: Executive Summary (1)
	Slide 4: Executive Summary (2)
	Slide 5: Executive Summary (3)
	Slide 6: Executive Summary (4)
	Slide 7: Introduction
	Slide 8: Audit of the annual report and accounts
	Slide 9: Status of Audit Work 
	Slide 10: Our audit opinion 
	Slide 11: Financial performance during 2023/24
	Slide 12: Financial performance during 2023/24 (cont.)
	Slide 13: Our application of materiality (1)
	Slide 14: Our application of materiality (2)
	Slide 15: An overview of the scope of our audit 
	Slide 16: Detecting irregularities, including fraud
	Slide 17: Overview of audit risks
	Slide 18: Significant risks and Key Audit Matters (1)
	Slide 19: Significant risks and Key Audit Matters (2)
	Slide 20: Significant risks and Key Audit Matters (3)
	Slide 21: Other risks
	Slide 22: Financial Statements – key judgements and estimates (1)
	Slide 23:  Financial Statements – key judgements and estimates (2)
	Slide 24:  Financial Statements – key judgements and estimates (3)
	Slide 25:  Financial Statements – key judgements and estimates (4)
	Slide 26:  Audit findings– significant matters discussed with management
	Slide 27: Other key elements of the financial statements (1) As part of our audit there were other key areas of focus during the course of our audit.  Whilst not considered a significant risk, these are areas of focus either in accordance with the Audit S
	Slide 28: Other key elements of the financial statements (2)
	Slide 29: Other key elements of the financial statements (3)
	Slide 30: Other key elements of the financial statements (4)
	Slide 31: Other key elements of the financial statements (5)
	Slide 32: Other findings – Information Technology (1) 
	Slide 33: Other findings – Information Technology (2) 
	Slide 34: Wider scope conclusions 
	Slide 35: Wider scope audit (1)  
	Slide 36: Wider scope audit (2)
	Slide 37: Wider scope audit (3)
	Slide 38: Appendices
	Slide 39: 1. Audit Adjustments (1)
	Slide 40: 1. Audit Adjustments (2)
	Slide 41: 1. Audit Adjustments (3)
	Slide 42: 1. Audit Adjustments (4)
	Slide 43: 1. Audit Adjustments (5)
	Slide 44: 1. Audit Adjustments (6)
	Slide 45: 1. Audit Adjustments (7)
	Slide 46: 2. Action plan and recommendations (1) 
	Slide 47: 2. Action plan and recommendations – Financial statements audit (2)
	Slide 48: 2. Action plan and recommendations – Financial statements audit (3)
	Slide 49: 2. Action plan and recommendations – Financial statements audit (4)
	Slide 50: 3. Action plan and recommendations – Wider scope and Best Value
	Slide 51: 4. Follow up of prior year recommendations
	Slide 52: 4. Follow up of prior year recommendations (continued (1))
	Slide 53: 4. Follow up of prior year recommendations (continued (2))
	Slide 54: 5. Audit fees, ethics and independence (1)
	Slide 55: 5. Audit fees, ethics and independence (2)
	Slide 56: 5. Audit fees, ethics and independence (3)
	Slide 57: 6. Communication of audit matters
	Slide 58: Back page no title required

